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Abstract

Introduction

Africa is perhaps the most important region that has always been neglected in
Iran's foreign policy. On the other hand, many people who play a role in
various organizations such as economic, political, academic, policy-making, etc.
in expanding interaction between Iran and Africa view it through the lens of
elements such as poverty and cost, rather than believing in creating
opportunities for this continent. The reason for the prevalence of this attitude
and approach has been the lack of awareness of Africa's capacities. In fact, one
of the necessities that is felt today is to create a level of recognition and
awareness of the real potential of this continent. Senegal, as one of the most
important countries in the West African region, plays a very important role in
the region in terms of geographical conditions and political stability. Despite
numerous challenges, including slowing global growth, increasing inflation
caused by the Ukraine war, and the increasing risk of a debt crisis, the country
has been able to experience acceptable economic growth in recent years.
Given the importance of the Senegalese economy in the West African region,
the present study aims to study the trade-economic assessment indicators
during 2015-2023 in relation to the trade situation of Senegal, which in line
with this assessment, the path taken by the said economy and its acquired
experiences as a part of the economic development of this country are
clarified, and based on the results of this study, a specific perspective of the
trade future of the said economy is presented. The purpose of the trade-
economic assessment is actually a set of economic indicators and variables
that show the position of this country in terms of trade-economic.
Methodology
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The purpose of this study was to assess the trade-economic situation of Senegal. In
this study, three groups of indicators of the economic environment, the real sector
of the economy, and the performance of the external sector were examined for
this assessment. The data of the above study were collected through the World
Bank website, the Trading Economics Institute, the Global Economy Institute, and
the Take Profit Trader Institute during the period 2015-2023.

Results and Discussion

According to the results of the Economic Freedom Index, the country has had
an almost upward trend since 2017, reaching from 56 to 60, but since 2022,
this index in Senegal has been on a downward trend and has now reached 55
in 2024, which means that on average, the total number of economic freedom
sub-indices has been in a bad situation since 2022. Of course, this does not
apply to all sub-indices. For example, the Corruption Perceptions Index shows
46, while the global average for this index is 44, and as mentioned earlier, high
values of this index indicate a high level of corruption eradication, and this is a
strong point that has been pursued in the aforementioned economy and is one
of the factors that provide confidence between economic factors and attracting
foreign investment in Senegal. The Human Development Index shows an
upward trend from 1980-2021, which indicates that Senegal is on the path to
development, but the number of this index is still lower than the world
average. The economic growth rate variable, despite the admirable figures
experienced by the Senegalese economy, does not have a stable trend, which
indicates the sectional programs and the lack of continuity of the program in
line with the economic development of this country. The share of the industrial
sector in GDP during 2012-2022 was 20 percent, the share of factory
production (which is itself part of industrial production) was 15 percent, the
share of the agricultural sector was 24 percent, and the share of the services
sector was 42 percent on average, which indicates the dominant role of the
services sector in the economic structure of Senegal.

Conclusions

Analysis of Senegal's export-import destinations shows that Asia is Senegal's
largest destination and trading partner. An examination of the country's
position in the world's import-export commodity group shows that the first
import group is food and fuels, and the first export group is metals and
minerals. Based on the results of this study, Senegal's trade situation shows a
stable negative trend in the coming year.
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. The Heritage Foundation index of Economic Freedom.
. Business Freedom.

. Trade Freedom.

. Monetary Freedom.
Government Spending.
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. Property Right.

. Investment Freedom.
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10. Freedom from Corruption.
11. Labor Freedom.
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4. GDP Annual Growth Rate- GDP Growth Rate.
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( global economy(n.d), Share of manufacturing, may2024) : &

1. Share of industry
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1. West African CFA franc.
2. tradingeconomics.
3. Balance of Trade.
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( tradeimex.in (n.d), Senegal Major Trade Partners, may2024) : s
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1. China: 10% (1.2 billion USS$)

France: 9.15% (1.1 billion US$)

India: 7.52% (908 million USS$)

Belgium: 6.27% (757 million US$)

Spain: 6.06% (731 million US$)

Russia: 5.82% (703 million USS$)

Netherlands: 5.15% (622 million US$)

United Arab Emirates: 4.81% (581 million US$)
Nigeria: 4.38% (529 million USS)

Turkey: 3.33% (402 million USS$)

2. Mali: 19.8% (1.13 billion USS$)

India: 15.1% (865 million US$)

Switzerland: 11.6% (664 million US$)

China: 3.99% (228 million US$)

Australia: 3.93% (224 million US$)

Ship stores and aircraft supplies: 3.58% (204 million US$)
Spain: 3.55% (202 million US$)

Céte d'Ivoire: 3.2% (183 million US$)

Guinea: 3.19% (182 million US$)

Gambia: 3.1% (177 million USS)
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Top 10 Export Partners of Senegal

( tradeimex.in (n.d), Senegal Major Trade Partners, may2024) : s
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